
Regional School District 13

Board of Education

Finance Committee

Minutes of the meeting of Wednesday, January 23, 2013
Committee members present: Mary Jane Parsons, Bob Fulton, Jeremy Renninghoff, Joe Ochterski.

Other Board members present: Kerrie Flanagan

Administrators present: Mrs. Viccaro, Mr. Melnik

Mr. Fulton called the meeting to order at 5:32 p.m in the conference room at the Middlefield Memorial School.

Public comment: There was no public comment.

Approval of agenda: A motion was made by Ms. Parsons, seconded by Mr. Renninghoff to approve the agenda. By a voice vote with all in favor, the motion passed.
Approval of minutes: A motion was made by Ms. Parsons, seconded by Mr. Renninghoff to approve the minutes of 12th December 2012.  By a voice vote with all in favor, the motion passed.
A motion was made by Ms. Parsons, seconded by Dr. Ochterski to approve the minutes of 7th January 2013. By a voice vote with all in favor, the motion passed.
A motion was made by Ms. Parsons, seconded by Mr. Renninghoff to approve the minutes of 14th January. By a voice vote with all in favor, the motion passed. Dr. Ochterski abstained.
Pension investment: Alma Kruh of Merrill Lynch was present. Her team is recommending a shift in investment to 80% equities 20% bonds. A motion was made by Ms. Parsons, seconded by Dr. Ochterski to change the investment strategy as recommended. By a voice vote with all in favor, the motion passed.
Mrs. Flanagan arrived at 5:57.

A motion was made by Ms. Parsons, seconded by Dr. Ochterski to transfer $450,000 in plan assets from Neuberger Berman to Epoch and London Co. bond portfolios. By a voice vote with all in favor, the motion passed.
Field house: Discussion re: timing of referendum and Brewster roof project. Options for the field house should be presented to the Board. Randall Luther needs to be asked what architectural fees we might encounter, for budgeting purposes.

A motion was made by Mr. Renninghoff, seconded by Dr. Ochterski to recommend option B for the field house construction to the Board. By a voice vote with all in favor, the motion passed.

Utilization study: The interviews have been completed. A budget figure of $75,000 should suffice. Mr. Melnik will research RFPs from other school districts.

Capital plan: Needs must be determined by the Buildings & Grounds Committee and their budgetary impact.

A motion was made by Mr. Renninghoff, seconded by Dr. Ochterski to adjourn. By a voice vote with all in favor, the meeting was adjourned at 7:25 PM.
Jeremy Renninghoff


